Seminars on business forecasting (4 meetings)

1st Seminar, 2 hours
A brief introduction 
· When forecasts are possibles 

· The idea of DGP, role of stationarity and ergodicity

· Basic stocastic processes

· What does forecasting means for scientist

· What does forecasting means for practitionners

· Conditional and unconditional forecasts
· Forecasting errors and loss functions
2nd  Seminar, 2 hours
 Some applied aspect of business (and economic) forecasting
· The relationship between forecast performance and in sample performance (parsimony).
· The data quality
· The homogeneity in the definition of aggregates

· The homogeneity in the measure

· Deflation

· Managing discontinuity

· Basic model for economic forecasting:
· Deterministic approach

· Stocastic approach

3rd Seminar, 2 hours
Forcasting with few data
· The study of the trend component

· Forecasting stationary time series:

· The aritmetic mean
· Moving average

· Exponential smoothing

· Forecasting time series with a trend component
· Qualitative approach to forecasting; the Delphi methods

· An example

4th Seminar, 2 hours
forecast evaluation

· The case of a single forecast
· The (dis)utility of graphical analysis
· Error’s property bias
· The case of two competing forecasts
· Forecast bias and accuracy (the comparison in descriptive terms)
· Some inferential aspects
